Fo [1E:] Compliance on Corporaié Govermarn

Name of the Company: ACCEL FRONTLINE LIMITED
Quarter ending on: 30-09-2011
Particulars || Clause  of H Compliance Remarks
Listing Status Yes/o
_ agreement
1. Board of Directors 491 YES
{A) Composition of Board 49 (1A) YES
(B) Non-executive Directors compensation & | 49 (18) YES
| disclosures :
{C) Other provisions as lo Boargd and | 49 (15} YES
| Commitiees |
| () Cade of Conduct 49 (D) YES
Il. Audlt Committas 448 0% YES
(A} Qualiied & Independent Audit Committee | 49 (IIA) YES
(B Mesting of Audit Committee _ 49 (118} YEE
(Cy Powers of Audit Commitiee —_[494NC) YES |
(D) Role of Audil Committes 48 D) YES
Review of Information by Audit Committee | 48 (IIE) YES
{EY Approval of Appointmeni of CFO by the | 49(IID)(12A) YES
Audit commitiee _I
lil. Subsidiary Companies 48 1) YES
IV. Disclosures 49 (IV) YES
(A} Basis of related party iransactions 49 {IV A) YES
{B) Disclosure of Accounting Treatment 43 IV E) YES
() Board Disclosures £9 AV G} YES
(D) Proceeds from public issues, rights issugs, | 48 {IV DN YES
| preferantial issues etc.
{E) Remuneration of Direclors 40 {1V E) YES
{F) Management 49 (W F) YES
(G} Sharehoklars 43 IV G) YES
V. CEQ/CFQ Certification 449 (N YES complied
V1. Report on Corporete Governance 49 {1} YES complied
Vil Compliance ' 449 (1) YES compiied
Note:

1. The delalls under each head shall be provided 10 Incorporate ail the informatian required as
per ihe provisions of the Clause 49 of the Listing Agresment.

2 In the column Ng.3, compliance or non-compliance may be indicaiet by YesMNo/N.A.. For
example, If the Board has been composed in accordance with the Clause 49 1 of the Listing
Agreement, “Yes® may be indicated. Similarly, in case the company has no related party
iransaciions, the words "N.A." may be indicaied against 42 (1V Foy)




2 In the remarks column, reasons for non-compllance may be indicated, for example, in case of
reguirement related to circutation of information to the shareholders, which would be gine
only in the AGM/EGM, it might be indicated in the “Hemarks" column as — "will be somplied
with 21 the AGMW". Similarly, in respact of matters which can be complied with anly where the
situation anses, for example, "Repord on Corporgte Gavemance” is to be a part of Annual

Report only, the womrds "will be cornplied inthe next Annual Report” may be indicated.
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